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INDEPENDENT AUDITORS’ REPORT

Board of Commissioners
Cape Coral Community Redevelopment Agency
Cape Coral, Florida

Report on the Audit of the Financial Statements

Opinions

We have audited the accompanying financial statements of the governmental activities and each major
fund of the Cape Coral Community Redevelopment Agency (CRA), a component unit of the City of
Cape Coral, Florida, as of and for the year ended September 30, 2022, and the related notes to the
financial statements, which collectively comprise the CRA’s basic financial statements as listed in the
table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities and each major fund of the CRA, as of
September 30, 2022, and the respective changes in financial position for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America (GAAS) and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Our responsibilities under those
standards are further described in the Auditors’ Responsibilities for the Audit of the Financial
Statements section of our report. We are required to be independent of the CRA and to meet our other
ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about the CRA’s ability to continue
as a going concern for twelve months beyond the financial statement date, including any currently
known information that may raise substantial doubt shortly thereafter.
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Board of Commissioners
Cape Coral Community Redevelopment Agency

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance
and, therefore, is not a guarantee that an audit conducted in accordance with GAAS and Government
Auditing Standards will always detect a material misstatement when it exists. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we:
e Exercise professional judgment and maintain professional skepticism throughout the audit.

o |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of CRA’s internal control. Accordingly, no such opinion is
expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

o Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about CRA’s ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control related
matters that we identified during the audit.



Board of Commissioners
Cape Coral Community Redevelopment Agency

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis and budgetary comparison information be presented to
supplement the basic financial statements. Such information is the responsibility of management and,
although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board who considers it to be an essential part of financial reporting for placing the basic
financial statements in an appropriate operational, economic, or historical context. We have applied
certain limited procedures to the required supplementary information in accordance with GAAS, which
consisted of inquiries of management about the methods of preparing the information and comparing
the information for consistency with management’s responses to our inquiries, the basic financial
statements, and other knowledge we obtained during our audit of the basic financial statements. We do
not express an opinion or provide any assurance on the information because the limited procedures do
not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Information

Management is responsible for the other information included in the annual report. The other
information comprises the introductory section, but does not include the basic financial statements and
our auditors’ report thereon. Our opinions on the basic financial statements do not cover the other
information, and we do not express an opinion or any form of assurance thereon.

In connection with our audit of the basic financial statements, our responsibility is to read the other
information and consider whether a material inconsistency exists between the other information and the
basic financial statements, or the other information otherwise appears to be materially misstated. If,
based on the work performed, we conclude that an uncorrected material misstatement of the other
information exists, we are required to describe it in our report.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
April 26, 2023, on our consideration of the CRA’s internal control over financial reporting and on our
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and
other matters. The purpose of that report is solely to describe the scope of our testing of internal control
over financial reporting and compliance and the results of that testing, and not to provide an opinion on
the effectiveness of the CRA’s internal control over financial reporting or on compliance. That report is
an integral part of an audit performed in accordance with Government Auditing Standards in
considering CRA’s internal control over financial reporting and compliance.

WM@% L7

CliftonLarsonAllen LLP

Fort Myers, Florida
April 26, 2023
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Management’s Discussion and Analysis (MDA) of the Cape Coral Community Redevelopment Agency (the
“CRA”) is designed to provide an objective and easy to read analysis of the financial activities for the fiscal year
ended September 30, 2022, based on currently known facts, decisions, and conditions.

The MDA provides a broad overview, short-term and long-term analysis of the CRA’s activities based on
information presented in the financial statements. Specifically, this information is designed to assist the reader in
focusing on significant financial issues, provide an overview of the CRA’s financial activity and identify changes
in the CRA’s financial position and its ability to address the next year’s challenges. Finally, the MDA will identify
any material deviations from the approved budget.

The Cape Coral Community Redevelopment Agency was created in 1987 by Ordinance 49-87 pursuant to
Section 163.356 of the Florida Statutes. The CRA boundaries have been expanded pursuant to Ordinance 11-03
and Ordinance 54-09-1. The CRA is a dependent special district and blended component unit of the City of
Cape Coral. The mission of the Cape Coral CRA is to reestablish and enhance the downtown South Cape areas
and create a vibrant urban village. The City Manager of Cape Coral serves as the Executive Director of the CRA.

The information contained in this MDA is only a component of the entire financial statement report. Readers
should take time to read and evaluate all sections of the report, including the footnotes and required
supplementary information.

HIGHLIGHTS
Financial Highlights

e The assets of the CRA exceeded its liabilities at the close of the most recent fiscal year by $8.2 million (net
position).

e The CRA's total net position decreased by $7.5 million which was attributable primarily to a project
assistance agreement in advance of tax revenues.

e The CRA’s tax increment revenues increased by $0.2 million or approximately 14.3%. This resulted from
increased property values of 10.2% from all properties within the CRA.

OVERVIEW OF THE FINANCIAL STATEMENTS

The CRA’s financial statements are comprised of the 1) government-wide financial statements, 2) fund financial
statements, and 3) notes to the financial statements. This report also contains required supplementary
information in addition to the financial statements themselves.

Government-wide Financial Statements

The CRA’s government-wide financial statements provide readers with a broad overview of the CRA’s finances
in @ manner similar to a private-sector business. In addition, the government-wide statements are prepared using
the accrual basis of accounting. The Statement of Net Position presents information on the CRA’s assets and
liabilities, with the difference between them reported as net position.

The Statement of Activities (operating statement) presents information showing how the CRA’s net position
changed during the most recent fiscal year. All changes in revenues are reported as soon as underlying events
giving rise to the change occur, regardless of the timing of related cash flows. The expenses are reported as
incurred. Therefore, revenue and expenses for some items will only result in cash inflows/outflows in future fiscal
periods.

The CRA’s government-wide financial statements present functions of the CRA that are principally supported by
tax increment financing (governmental activities). The governmental activities of the CRA include general
government activities and community development. The CRA has no business-type activities.

The government-wide financial statements can be found on pages 13-15 of this report.
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CAPE CORAL COMMUNITY REDEVELOPMENT AGENCY

(A Component Unit of the City of Cape Coral, Florida)
STATEMENT OF NET POSITION
September 30, 2022

ASSETS
Cash and investments
Interest receivable
Capital assets:
Land and construction in progress
Other capital assets, net of depreciation
Prepaid items
Total assets

LIABILITIES
Accounts payable and other accrued liabilities
Retainage payable
Accrued payroll
Due to City
Due within one year
Noncurrent liabilities:

Due in more than one year

Total liabilities

NET POSITION
Net investment in capital assets
Unrestricted

Total net position

Governmental
Activities

$ 8,431,734
2,593

567,319
12,809,996
1,003

21,812,645

13,881
12,109
6,044
10,350,000
823,913

2,407,769

13,613,716

10,140,204
(1,941,275)

$ 8,198,929

The accompanying notes to the financial statements are an integral part of this statement.

13



‘Juswiale;ls siy} Jo ued |esbajul ue ale sjuswalels |eloueuly 8y} 0} sajou BulAuedwoooe ay |

626'861'8 $ Buipus - uonisod JoN
91¥'99/.°Gl Buiuuibaq - uonisod JoN
(L8%'295°2) uomisod jou ul ebuey)
869°20L'y sJajsuel) pue sanuanal [elauab ejo |
209°€G5°'2 [e10D ade) jo A)ID Y} wol) Ul siajsuel |
cl awoaul Jayj0
(g88°2¢) (ss0]) sBuluIea JusW]SaAU|
G26'8 saljjekol pue jusy
770'8.6°L asodind [esauab Jo) paing| ‘saxe)} Aadoud
:soxe]

:S8NUBA8I |BlausD)

(581°G29°11) G81'G/9°'LL Sal)IAOE [EJUBWUIBNOG [ejo |

(G81°G29°L1) G8L'GL9' LI Juswdojansp Ajunwwo
:S9I]IAIJOB |BJUSWIUIBAOL)
;Juswiulanob Arewld

SaIMAIOY sasuadx3g swielbolg/suonoung
|BeJUBWIUIBA0D)

uoi}isod }oN ui sabueysn
pue anuaAay (asuadx3) }oN

2202 ‘0¢ Joquivydag papug Jeaj ayj 104
S3AILIAILOV 40 LNJWILVLS
(epuol ‘[e10D ade) jo AN ay} Jo Jun Jusuodwo) v)

AONIOV LNJINdOT3AIATYH ALINNININOD TVHOD 3dVO

14






CAPE CORAL COMMUNITY REDEVELOPMENT AGENCY
(A Component Unit of the City of Cape Coral, Florida)
RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION
SEPTEMBER 30, 2022

Fund balances - total governmental funds $ (1,946,704)

Amounts reported for governmental activities in the statement of net position is
different because:

Capital assets used in governmental activities are not financial resources and
therefore are not reported in the funds.

Capital assets $ 16,232,117
Accumulated depreciation (2,854,802) 13,377,315

Long-term liabilities, including bonds payable, are not due and payable in the
current period and therefore are not reported in the funds.

Debt payable to City $ (3,225,002)
Compensated absences (6,680) (3,231,682)
Net position of governmental activities $ 8,198,929

The accompanying notes to the financial statements are an integral part of this statement.
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CAPE CORAL COMMUNITY REDEVELOPMENT AGENCY
(A Component Unit of the City of Cape Coral, Florida)
RECONCILIATION OF THE STATEMENT OF REVENUES,

EXPENDITURES, AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS

TO THE STATEMENT OF ACTIVITIES
For the Year Ended September 30, 2022

Net change in fund balances - total governmental funds:
Amounts reported for governmental activities in the statement of net position are different

because:
Governmental funds report capital outlays as expenditures. However, in the statement of

activities the cost of those assets is allocated over their estimated useful lives and reported as
depreciation expense. This is the amount by which depreciation exceeded capital outlay in the
current period.

Capital outlay $ 990,347

Depreciation (735,016)

Net payments made to the City of Cape Coral related to the CRA's outstanding debt

Some expenses reported in the statement of activities do not require the use of current
financial resources and therefore are not reported as expenditures in governmental funds.
Change in long-term compensated absences

Change in net position - governmental activities

The accompanying notes to the financial statements are an integral part of this statement.

18

(8,632,926)

255,331
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CAPE CORAL COMMUNITY REDEVELOPMENT AGENCY
(A Component Unit of the City of Cape Coral, Florida)

Notes to the Financial Statements
September 30, 2022

1. The City of Cape Coral Community Redevelopment Agency

The City of Cape Coral Community Redevelopment Agency (the “CRA”) was created in 1987 by
Ordinance 49-87 of the City of Cape Coral, Florida, pursuant to Section 163.356 of the Florida Statutes
and the CRA boundaries have subsequently been expanded pursuant to Ordinance 11-03 and
Ordinance 54-09-1 to the area it is today. The City Council appoints the CRA’s Board of Directors.
The CRA provides services for the benefit of the City. The CRA’s projects result in capital assets
(mainly other improvements and infrastructure). The CRA’s transactions are recorded and reported by
the City.

The CRA is a blended component unit and although a legally separate entity, in substance, is part of
the City’s operations.

2. Summary of Significant Accounting Policies

The financial statements of the CRA have been prepared in accordance with accounting principles
generally accepted in the United States of America (GAAP) as applied to governmental units. The
Governmental Accounting Standards Board (GASB) is the standard-setting body for governmental
accounting and financial reporting. The GASB periodically update its codification of the existing
Governmental Accounting and Financial Reporting Standards, which along with subsequent GASB
pronouncements (Statements and Interpretations), constitutes GAAP for governmental units. This
summary of the CRA Significant Accounting Policies is presented to assist the reader in interpreting
the financial statements and other information in this report. These policies are considered essential
and should be read in conjunction with the accompanying financial statements.

A. Reporting Entity

The CRA uses GASB Statement No. 61, The Financial Reporting Entity: Omnibus - an amendment of
GASB Statements No. 14 and No. 34, for the purpose of evaluating whether it has any component
units. Based on the criteria therein, the CRA has determined that there are no component units that
meet criteria for inclusion in the CRA’s financial statements. The Board of the CRA (the “Board”) is
governed by a “Board of Commissioners” appointed by the City Council. Management of the City has
operational responsibility for the CRA. The City is considered to be financially accountable for the
CRA; the CRA is considered to be a blended component unit of the City’s annual comprehensive
financial report.

B. Government-Wide and Fund Financial Statements

The basic financial statements include both government-wide financial statements and fund financial
statements along with the notes to the financial statements. Government-wide financial statements
include a Statement of Net Position and a Statement of Activities. These statements report on the
government as a whole and provide a consolidated financial picture of the government. As part of the
consolidation process, interfund activities are eliminated to avoid distorted financial results.

The Statement of Net Position reports all financial and capital resources of the CRA’s governmental
activities. Governmental activities are those supported by charges for services, taxes and transfers
from the City of Cape Coral.

The Statement of Activities demonstrates the degree to which the direct expenses of a given function
are offset by program revenues. Direct expenses are those that are clearly identifiable with a specific
function. Program revenues are defined as charges for services, operating grants and contributions,
and capital grants and contributions directly associated with a given function. Taxes and other items
not included among program revenues are reported instead as general revenues.
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City of Cape Coral, Florida

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN

FUND BALANCES - BUDGET AND ACTUAL

COMMUNITY REDEVELOPMENT AGENCY SPECIAL REVENUE FUND
For the Year Ended September 30, 2022

Variance with

Final Budget
Budgeted Amounts Positive
Original Final Actual Amounts (Negative)
REVENUES
Property taxes $ 1,374,131 $ 1,576,131 $ 1,578,044 $ 1,913
Rent and royalties 37,654 37,654 8,925 (28,729)
Investment earnings (loss) 26,500 26,500 (32,885) (59,385)
Other revenue - - 12 12
Prior year cash balance - 685,371 - (685,371)
Total revenues 1,438,285 2,325,656 1,554,096 (771,560)
EXPENDITURES
Community development 12,034,469 11,574,840 10,873,229 701,611
Capital outlay - 47,000 46,806 194
Total expenditures 12,034,469 11,621,840 10,920,035 701,805
Excess (deficiency) of revenues
over (under) expenditures (10,596,184) (9,296,184) (9,365,939) (69,755)
Transfers in 12,829,253 12,829,253 2,553,602 (10,275,651)
Transfers out (2,233,069) (3,533,069) (3,5632,517) 552
Total other financing sources (uses) 10,596,184 9,296,184 (978,915) (10,275,099)
Net change in fund balances $ - $ - (10,344,854) $ (10,344,854)
Fund balances - beginning 593,939
Fund balances - ending $ (9,750,915)
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CAPE CORAL COMMUNITY REDEVELOPMENT AGENCY
(A Component Unit of the City of Cape Coral, Florida)

Notes to the Budgetary Comparison Schedules
For the Fiscal Year Ended September 30, 2022

Budgetary Information
The CRA is required to establish a budgetary system and an approved annual budget for the CRA
Funds. The following procedures are used in establishing the legally adopted budgetary data
reflected in the financial statements.

1.

During July, the City Manager submits to the City Council a proposed operating budget for the
fiscal year commencing the following October. The operating budget includes proposed
expenditures and the means of financing them.

Public hearings are conducted to obtain taxpayer comments.

On or before September 30 the budget is legally enacted by City Council through passage of an
ordinance as required by City Charter, and an ordinance for setting the millage is passed as
required by the State of Florida.

The City Manager can authorize changes within a fund. However, any other revisions require
approval of the City Council. Various supplemental appropriations were approved by the Council
during the fiscal year ended September 30, 2022.

Budgets are adopted on a basis consistent with accounting principles generally accepted in the
United States of America except for the reporting of encumbrances, capital leases, insurance
damage claims, and the sale of capital assets. Estimated cash balances from previous fiscal
years that are available to support the annual operating budget are included in the adopted
budget reflected as Balances Forward. Consistent with guidance by the State of Florida, the use
of reserves is reported as expenditures in the budget. Annual appropriated budgets are adopted
for the special revenue fund. Project-length financial plans and budgets are adopted for the
capital project fund.

Expenditures may not legally exceed appropriations at the fund level.
Beginning with the first amendment for the 2008 fiscal year, all available cash (not including

capital projects) is now included within the budget. This has the effect of causing the budget to
be greater than would have been the case in prior years even though expenditures may be less.
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Board of Commissioners
Cape Coral Community Redevelopment Agency
Cape Coral, Florida

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the governmental
activities and each major fund of the Cape Coral Community Redevelopment Agency (CRA), a
component unit of the City of Cape Coral, Florida, as of and for the year ended September 30, 2022,
and the related notes to the financial statements, which collectively comprise the CRA’s basic financial
statements, and have issued our report thereon dated April 26, 2023.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the CRA'’s internal
control over financial reporting (internal control) as a basis for designing audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of CRA’s internal
control. Accordingly, we do not express an opinion on the effectiveness of CRA’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material
misstatement of the entity’s financial statements will not be prevented, or detected and corrected, on a
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control
that is less severe than a material weakness, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses or significant deficiencies may exist that were not identified.

CLAglobal.com/disclaimer
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Board of Commissioners
Cape Coral Community Redevelopment Agency

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether CRA’s financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on
the financial statements. However, providing an opinion on compliance with those provisions was not
an objective of our audit, and accordingly, we do not express such an opinion. The results of our tests
disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
entity’s internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

WM%/% L7

CliftonLarsonAllen LLP

Fort Myers, Florida
April 26, 2023
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MANAGEMENT LETTER

Board of Commissioners
Cape Coral Community Redevelopment Agency
Cape Coral, Florida

Report on the Financial Statements

We have audited the financial statements of the City of Cape Coral, Florida Community Redevelopment
Agency (CRA) as of and for the fiscal year ended September 30, 2022, and have issued our report
thereon dated April 26, 2023.

Auditors’ Responsibility

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America; the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States and Chapter 10.550, Rules of the Auditor
General.

Other Reporting Requirements

We have issued our Independent Auditors’ Report on Internal Control over Financial Reporting and on
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in Accordance
with Government Auditing Standards and Independent Accountants’ Report(s) on an examination
conducted in accordance with AICPA Professional Standards, AT-C Section 315, regarding compliance
requirements in accordance with Chapter 10.550, Rules of the Auditor General. Disclosures in those
reports and schedule, which are dated April 26, 2023, should be considered in conjunction with this
management letter.

Prior Audit Findings

Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not
corrective actions have been taken to address findings and recommendations made in the preceding
financial audit report. There were no findings or recommendations made in the preceding financial audit
report.

Official Title and Legal Authority

Section 10.554(1)(i)4., Rules of the Auditor General, requires that the name or official title and legal
authority for the primary government and each component unit of the reporting entity be disclosed in
this management letter, unless disclosed in the notes to the financial statements. This information is
included in the notes to the basic financial statements.

CLAglobal.com/disclaimer
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INDEPENDENT ACCOUNTANTS’ REPORT

Board of Commissioners
Cape Coral Community Redevelopment Agency
Cape Coral, Florida

We have examined the Cape Coral Community Redevelopment Agency’s (CRA) compliance with
Section 218.415, Florida Statutes, regarding the investment of public funds and Sections 163.387(6)
and (7), Florida Statutes, regarding community development agencies during the year ended
September 30, 2022. Management of the CRA is responsible for the CRA’s compliance with the
specified requirements. Our responsibility is to express an opinion on the CRA’s compliance with the
specified requirements based on our examination.

Our examination was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. Those standards require that we plan and perform the
examination to obtain reasonable assurance about whether the CRA complied, in all material respects,
with the specified requirements referenced above. An examination involves performing procedures to
obtain evidence about whether the CRA complied with the specified requirements. The nature, timing,
and extent of the procedures selected depend on our judgment, including an assessment of the risks of
material noncompliance, whether due to fraud or error. We believe that the evidence we obtained is
sufficient and appropriate to provide a reasonable basis for our opinion.

We are required to be independent and to meet our other ethical responsibilities in accordance with
relevant ethical requirements relating to the engagement.

Our examination does not provide a legal determination on the CRA’s compliance with specified
requirements.

In our opinion, the CRA complied, in all material respects, with Section 218.415, Florida Statutes,
regarding the investment of public funds and Sections 163.387(6) and (7), Florida Statutes, regarding
community development agencies during the year ended September 30, 2022.

This report is intended solely for the information and use of the CRA, the City of Cape Coral, Florida,

and the Auditor General, state of Florida, and is not intended to be, and should not be, used by anyone
other than these specified parties.

@@wzm@& s

CliftonLarsonAllen LLP

Fort Myers, Florida
April 26, 2023
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